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�+,-./,.01,.2� 01,.31� /,10� 415� 6/3313� +� 1-.10� 1,� /578,� 1-./95:01,.2�

.3+910� 0+5.� ;<6:501,.� 8,/� 0<=8:,/� 1>41,1?+3/2� 413@� 1,6/3/� =81�

-10431�1-./,�/5�,+-.31�1,.+3,2�,+�-1�-/4�0+5.�9A�15�-18�;8,6:+,/01,.���

�/�:,.3:7/�?1�-/913�6+0�;8,6:+,1,�51-�0<=8:,1-�1>41,1?+31-�0A-�1,55<�

?15� =81� B181,� 15-� ,+-.31-� 855-2� A-� 5/� =81� 1,-� B/� :0485-/3� /� .3:/3� 6+0�

.319/55�?1�316136/�/=81-.�.10/����

�5�43:,6:4:2�B/0�1-./3�41,-/3�=8C�4+?3D10�;13�315/6:+,/.�/09�15�.10/�?1�

51-�0<=8:,1-�1>41,1?+31-2�=81�4+78A-�-13� :,.131--/,.� :�=81�/,A-�0A-�

1,55<�?1�5/�.D4:6/�316136/�?&:,;+30/6:E���

�:>D� =81� -1,-1� -/913� +,� 1,-� ;:6<B10� B/0� ?16:?:3� 6+,-.38:3� 5/� ,+-.3/�

43@4:/�0<=8:,/�1>41,1?+3/2�=81�;8,6:+,A-�?1�5/�0/,13/�0A-�-1095/,.�

/�51-�?1�B13:./.�������� �

�&/=81-./�0/,13/2� B/,� =81?/3� ?1;:,:.-� 15-� ,+-.31-� 43:,6:4/5-� +9F16.:8-2�

413� 8,/� 4/3.2� 5/� 316136/� ?1� .+.� 15� 315/6:+,/.� /09� 51-� 0<=8:,1-�

1>41,1?+31-2� :� 413� 5&/5.312� 5/� 6+,-.3866:E� ?1� 5/� ,+-.3/� 43@4:/� 0<=8:,/�

1>41,1?+3/���

� �

�15� =81� ;/� /� 5/� 316136/� ?&:,;+30/6:E2� 1,-� B/� -1095/3� =81� -13:/� 8,/�

316136/�9/-./,.� ;<6:52� F/�=81�6+0�1-.10�1,�6+,./6.1�/09� 51-�0<=8:,1-�

1>41,1?+31-� .+.� 15� .104-2� .3+9/3� :,;+30/6:E� ,+� 431-1,./3:/� 73/,-�

1-;+3G+-���13@�1,�15�43:013�0+01,.�=81�B/0�:,:6:/3�15�.319/55�?1�316136/2�

1,-�B/0�/?+,/3�=81�1,-�H/BD10�;:6/.�1,�8,�.10/�?1�73/,-�?:01,-:+,-�:�

?&1-6/--/� :,;+30/6:E���:>D�=81�413�4+?13� ;13�8,�9+,�.319/552�1,-� .1,D10�

?&:,.3+?8:3�451,/01,.�1,�15�0E,�?15�!	����"	���

�,�/=81-./�4/3.�?15� .319/55�1,-�B/0�61,.3/3�43:,6:4/501,.�1,� 5/�316136/�

?15� ;8,6:+,/01,.� ?1� 51-� 0<=8:,1-� 1>41,1?+31-2� 413@� B/0� .3+9/3� =81�

1>:-.:1,�?:B13-+-� .:48-�?1�0<=8:,1-�1>41,1?+31-2�/09�6/3/6.13D-.:=81-�

0+5.� ?:;131,.-� 1,.31� 1551-2� ;:,-� :� .+.� 1,.31� 51-� =81� 1,75+9/B1,� 15�0/.1:>�

7384����1,6/3/�=81�51-�43:0131-�/6.:.8?-�413�4/3.�?1�,+-/5.31-�B/,�-13�?1�

73/,�6+,;8-:E2�,+�B/0�31,8,6:/32�:�.:3/3�15�.319/55�1,?/B/,.���

�������������������������������������������������
	��/3/85/�?&+3:71,�/,75C-�413�/�?1,+0:,/3�15�-:-.10/�?1�B1,.1-�/�.3/BA-�?1�0<=8:,1-�1>41,1?+31-��
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�13� /5.3/� 9/,?/2� 5/� 6+,-.3866:E� ?1� 5/� ,+-.3/� 0<=8:,/� 1>41,1?+3/�

-1095/B/� ./09A� 8,� +9F16.:8� =81� 6+045:3D10� /09� 8,� 613.� 1-;+3G2� 413@�

=81�,+� .:,?3:/�8,/�?:;:685./.�0+5.�151B/?/���13@2�6+0�B/�-8661:3�/09� 5/�

316136/�?&:,;+30/6:E2�5/�6+,-.3866:E�:�15�?:--1,I�?1�5/�0<=8:,/�B/�/33:9/3�

/�8,/�?:;:685./.�0/:�41,-/?/�413�,+-/5.31-���:>D�=81�1,-�B/0�.3+9/3�/09�

8,� /5.31� 1,.319/,62� /=81-.� 6+4� 413=8C� ,+� ?:-4+-<B10� ?15� 6+0451>+-�

15101,.-� =81� ;+301,� 51-� 0<=8:,1-� 1>41,1?+31-� :2� /� 0A-2� 15-�

6+,1:>101,.-�,161--/3:-�-&/558,I/B1,�0+5.�?15-�,+-.31-���

�13� -+3.� B/0� .3+9/3� 8,/�73/,�/F8?/�1,� 5/� ;/0D5:/��1,.1+2� =81�/09�15-�

-18-�6+,1:>1,.-�-+931�5&1516.3@,:6/�:�15�0E,�?15�!	����"2�1,-�B/,�/F8?/3�

451,/01,.�413�./5�?1�-+586:+,/3�5/�73/,�=8/,.:./.�?1�?89.1-�=81�.1,D102�

6+0�1517:3�5/�;+30/�0A-�;<6:5�?1�6+,-.38:3�5/�,+-.3/�0<=8:,/�1,.31�.+.-�15-�

,+-.31-�?:--1,I-2�:�/�/?=8:3:3�8,-�6+,1:>101,.-�9<-:6-�?&1516.3@,:6/�413�

/�;13J5/�;8,6:+,/3��

%:,/501,.2�?1-43A-�?1�0+5.-�+9-./651-2�B/0�/6/9/3�?1�6+,-.38:3�5/�,+-.3/�

0<=8:,/2�8.:5:.K/,.�15-�15101,.-�=81�.1,D10�/�5/�,+-.3/�?:-4+-:6:E��

�

�1-43A-�?&/=81-./�41.:./�:,.3+?866:E�6+01,G/�15�31-85./.�;:,/5�?15�,+-.31�

.319/552�1-41310�=81�-+586:+,18�15-�B+-.31-�?89.1-�:�683:+-:./.-�-+931�51-�

0<=8:,1-�1>41,1?+31-2�6+0�,+-/5.31-�H10�/6+,-178:.����������

�

�

%:7�	�<=8:,1-�1>41,1?+31-�
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12�345-/(12�1671(1,+*12�

�

��	��
8C�-E,��

�

�1-�0<=8:,1-� 1>41,1?+31-� -E,� /=81551-�0<=8:,1-� ?1-.:,/?1-� /� 5/�

B1,?/� /8.+0<.:6/2� A-� /� ?:32� =81� ,+� ,161--:.1,� 5/� :,.13B1,6:E� ?&8,�

B1,1?+3�413�./5�?1�;13J51-�;8,6:+,/3�+�31/5:.K/3��5/�B1,?/���

�+0� /� ,+30/� 71,13/52� 5/� ;+30/� 0A-� H/9:.8/5� ?1� 6+043/3� 1,� 51-�

0<=8:,1-�1>41,1?+31-�A-�/� .3/B1-�?1�0+,1?1-���13@� ./09A�1-�4+.�

6+043/3�/09�9:.551.-2�:�?1�B17/?1-�/09�./371./�+�.15C;+,�0@9:5���

�

�15� =81� ;/� /5-� 43+?86.1-� =81� 4+?1,� B1,?31� 51-� 0<=8:,1-�

1>41,1?+31-2�-E,�0+5.�B/3:/.-L�31;31-6-2�./9/62�6/;C2�/5:01,.-2�9:.551.-�

?1� .31,� +� /8.+9M-2� 4:41-� ?1� 919C-2� 9+5=813-2� 431-13B/.:8-2�

55/0:,/?831-2� 1.6���5.31-� 43+?86.1-2�01,I-� H/9:.8/5-2� -E,� 15-� 55:931-2�

0M-:6/2�/4/3155-�1516.3@,:6-2�3+9/2�1.6���

�

�����
8:,-�-E,�15-�-18-�/B/,./.71-�:�:,6+,B1,:1,.-��

�

�5� 43:,6:4/5� /B/,./.71� ?1� 51-� 0<=8:,1-� 1>41,1?+31-2� 31-416.1� /� 5/�

B1,?/� .3/?:6:+,/52� A-� 5/� -1B/� ?:-4+,:9:5:./.� 1,� =8/5-1B+5�0+01,.� ?15�

?:/�?1� .+.� .:48-�?1�43+?86.12�/�6/8-/�?1�=81�.1,1,�8,/�73/,� ;/6:5:./.�

413�6+,-13B/3�:�100/7/.K10/3�15-�43+?86.1-2�:�8,/�/045:/�5+6/5:.K/6:E�

1,� =8/5-1B+5� 316:,.1� +� 1-4/:� 4M95:6�� �� 4/3.� ?&/=81-.� /B/,./.712� 51-�

0<=8:,1-� 1>41,1?+31-� 31431-1,.1,� 8,� 9/:>� 6+-.� ?&+413/6:E� :�

0/,.1,:01,.� 413� 4/3.� ?1� 5/� 10431-/2� +;13:,.� 8,/� 73/,� ?:-4+-:6:E� ?1�

55+6-�413�:,6+34+3/3�5/�B1,?/�?15-�-18-�43+?86.1-��

�

�15� =81� ;/� 15-� -18-� :,6+,B1,:1,.-2� 6/93:/� ?1-./6/3� 5/� 4C3?8/� ?15�

6+,./6.1�413-+,/5�/09�15�B1,1?+3����0A-2�1,�6/-�?1�=81�1-�43+?81:>:�

/578,�133+3�1,�1;16.8/3� 5/�6+043/2�6+0�413�1>10451� 5/�,+�?1B+586:E�

?1�5/�0+,1?/2�,+�H:�H/�8,/�/F8?/�:001?:/./�+�?:316./01,.�6/4�/F8?/�

413�/�-+586:+,/3J5+����
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������:48-�?1�0<=8:,1-�1>41,1?+31-�

�

�1-�0<=8:,1-�1>41,1?+31-�6+0�H10�01,6:+,/.�1,75+91,�8,/�73/,�

=8/,.:./.� ?1� 43+?86.1-2� 413� /:>@� -17+,-� 15� 43+?86.1� =81� B1,1,� 1-�

?1,+0:,1,�?&8,/�0/,13/�?:;131,.��

�1-�0A-�H/9:.8/5-�-E,� 51-�0<=8:,1-�?:-41,-/?+31-�?1�31;31-6-2�=81�

1-./,� :,65+-1-� 1,� 51-� 0<=8:,1-� .C30:=81-2�

/=81-.� 7384� 15� ;+301,� ./09A� 51-� 0<=8:,1-�

1>41,1?+31-� ?&1,.314/,-� 6/51,.-� +� ;31?-2�

715/.-2�1.6��

�1-�0<=8:,1-�?1�6/;C2� -E,� 51-�1>41,1?+31-�

?1?:6/?1-�/5�6+,-80�?1�9178?1-�-13B:?1-�?1�

0/,13/� ?:316./2� A-� /� ?:32� =81� -13B1:>1,� 15�

5D=8:?�1,�8,�7+.��

�:,-� 5/� B1,./� ?1� 43+?86.1-� /5:01,./3:-2� 51-�

0<=8:,1-�1>41,1?+31-�3191,�71,13/501,.�15�

,+0� ?15� 43+?86.12� 413@� 1-� 4+.� 71,13/5:.K/3�

6+0� 0<=8:,1-� ?1� ������ � 2� -:� 1>41,1,�

?:B13-+-�43+?86.1-�/5:01,./3:-������������������������������������������������������������

�1-�0<=8:,1-�?1�43+?86.1-�?1�43:013/�,161--:./.�-13:1,�8,�/5.31�.:48-�

?1�0<=8:,/�1>41,1?+3/2� ,+30/501,.� -+51,�1>41,?31�?:;131,.-� .:48-�

?&+9F16.1-� /5H+3/2� 6+0� 4+?1,� -13� .130@01.31-2� -/9E2� ./04+,-2�

0+6/?+3-�?1�4/4132�01?:6/01,.-2�1.6������

�,�/5.31�.:48-�?1�0<=8:,1-�1>41,1?+31-�-E,�5/-�?1�B1,?/�?1�.:=81.-2�

F/�-:78:,�?1�.31,�6+0�?1�4<3N:,72�1.6��

�/09A� -&:,65+81,� ?:,-� 51-� 0<=8:,1-� 1>41,1?+31-2� 51-� 0<=8:,1-�

31631/.:B1-�:�15-�6/:>13-�/8.+0<.:6-����

�������������������������������������������������
���413:.:8-��

%:7����<=8:,/�1>41,1?+3/�?1�
9178?1-�



�

�

�������������������������������������	
�
������

�����
�������
�����������	
�
������

�����
�������
�����������	
�
������

�����
�������
�����������	
�
������

�����
�������
����������� �

��

�

������+6/5:.K/6:E��

�

�+0�-86611:>� /09�/5.31-� ,17+6:-2� 1,� 51-�0<=8:,1-�1>41,1?+31-� 5/�

89:6/6:E� ./09A� A-� ;+,/01,./5�� �13� /:>@2� 5/� 0/F+3:/� ?O/=81-.1-�

0<=8:,1-� -O:,-./5P51,� 1,� 55+6-� +,� H:� H/� 8,� .3<;:6� /6614./951� ?1� 71,.�

!-84130136/.-2� 4/36-2� 1-./6:+,-� ?1� .31,-2� H+-4:./5-2� 1.6�"� 413� ./5�

?&/6+,-178:3�8,/�B1,?/�0A-�;<6:5���

�:>D� ?+,6-2� 51-� 0<=8:,1-� 1>41,1?+31-� 1-� 5+6/5:.K1,� 1,� 15-� 0A-�

B/3:/.-�1,.+3,-2�-17+,-�15�.:48-�:�5/�,161--:./.��

�,� 5O<09:.� 43:B/.2� 6+0� +;:6:,1-� +� ;<93:=81-2� 1-� -+51,� .3+9/3� 51-�

0<=8:,1-�?:-41,-/?+31-�?1�6/;C�+�?1�43+?86.1-�/5:01,./3:-����

�,�55+6-�4M95:6-2�6+0�/13+4+3.-2�1-./6:+,-�?1�.31,2�1-./6:+,-�?1�01.3+�

+�1,�5/�B:/�4M95:6/2�1,�71,13/5�-&:,-./5P51,�.+.�.:48-�?1�0<=8:,1-���13@�

43:,6:4/501,.2� 1-� .3+91,� 51-� 0<=8:,1-� 1>41,1?+31-� ?:3:7:?1-� /5�

6+,-80�43+4:�:�/5�.3/,-4+3.2�6+0�51-�0<=8:,1-�?1�.:=81.-�+�9:.551.-���

�,� 1-./95:01,.-2� 6+0� A-� 15� 6/-� ?1� 51-� 4+3.1-� ?1� 51-� 9+.:781-2�

.3+9/3D10� 51-� 0<=8:,1-� 1>41,1?+31-� ?1� 9178?1-� :� ?1� F+78:,1-� +�

55/0:,/?831-�413�/�,1,-���

�� 5O:,.13:+3� ?15-� 5+6/5-� ?1-.:,/.-� /� 5&+6:2� -E,� 0A-� H/9:.8/5-� 51-�

0<=8:,1-�1>41,1?+31-�?1�./9/62�?1�431-13B/.:8-�+�?1�>:651.-��

%:7����>41,1?+31-�?1�9:.551.-�
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��� �/2)+*/8�,19���	
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�

�5�!	����"�4+?3:/�.1,:3�15�-18�+3:71,�/��7:4.12�1,�5&/,I��	 �/�2�=8/,�Q13E�

?&�51>/,?3:/� B/� :,B1,./3� 8,/� ?:-41,-/?+3/� ?O/:78/� 91,1R?/� 413� 15-�

.10451-�-/73/.-�?1��19/-�:�5O/5.��7:4.1���

�5� ;8,6:+,/01,.� ?&/=81-./� 43:013/�

0<=8:,/� ?:-41,-/?+3/� 6+,-:-.:/� /� ;:6/3�

8,/�0+,1?/�413�5/�4/3.�-8413:+3�?1�5&83,/��

�/� 0+,1?/� 6+541F/B/� 8,/� 4/5/,6/� ?1�

01./552� -1095/,.� /� 8,/� 9/5/,G/�� �,�

5&1>.310�?1�5/�4/5/,6/�H:�H/B:/2�8,:?/2�8,/�

6/?1,/�B:,685/?/�/�8,�41-�!01,+3�=81�15�

?1� 5/�0+,1?/"�=81�+9-.38R/�8,�316:4:1,.�?&/:78/����6/8-/�?15�41-�?1� 5/�

0+,1?/� 5/� 4/5/,6/� -&:,65:,/B/� :� 5/� 6/?1,/� ;1:/� 48F/3� 15� 41-2� ;1,� =81�

5&/:78/�;+-�?:-41,-/?/���/�0+,1?/�=81:/�:�1-�?:4+-:./B/�/5�;+,-�?1�5&83,/��

�

�+5.�0A-� ./3?2� 1,� 15� 	S'#� ?�2� 15-� >:,1-+-� B/31,� ;/93:6/3� 8,/�0<=8:,/�

?:-41,-/?+3/�?1�55/4:-����

�� 5&+66:?1,.2�,+�1-�6+01,G/31,�/�?:-.3:98:3� 51-�43:0131-�?:-41,-/?+31-2�

1,�/=81-.�6/-�?1�6/:>1-�?1�./9/62�1,�51-�./B13,1-�/,751-1-�;:,-�15�	'SS���

�� 43:,6:4:-� ?1� 	((S2� 1-� B/,� :,B1,./3� /� �+,?31-� 51-� 43:0131-�0<=8:,1-�

1>41,1?+31-� =81� ;8,6:+,/B1,� /09� 0+,1?1-�� �=81-.1-� 0<=8:,1-�

1>41,1?+31-� 131,� ?1� .:48-� 016<,:62� :� 1>41,:1,� ./371.1-� 4+-./5-��

�83:+-/01,.�5/�-17T1,.�0<=8:,/�1>41,1?+3/�B/�-13�?1�55:931-��

�5� 	(((� 5/� 6+04/,I:/� ?1� �H+0/-� �?/0-2� �H+0/-�

�?/0-� �80� �+04/,I2� :,-./5P5<� 51-� 43:0131-�

0<=8:,1-� !	����"� 1,� 15-��-./.-��,:.-�� �-� .3/6./B1,�

?1� 0<=8:,1-� ?:-41,-/?+31-� ?1� >:651.-2� :� 1-./B1,�

-:.8/?1-�1,�15�01.3+�?1��+B/�)+3N���

�3<6:1-� /5-� /B/,G+-� .16,+5@7:6-� =81� -84+-<� 5/�

�1B+586:E� �,?8-.3:/52�1-�B/�/6+,-178:3�631/3�15�43:013�

016/,:-01� :?1,.:;:6/?+3� ?1�0+,1?1-2� =81� 4+?:/� ?:-.:,7:3� 51-� 0+,1?1-�

/8.C,.:=81-�?1�51-�;/5-1-���

%:7���Q13E�?O�51>/,?3:/�
�:-41,-/?+3/�?&/:78/�91,1R?/���

%:7����<=8:,1-�
1>41,1?+31-�?1�
>:651.-�



�

�

�������������������������������������	
�
������

�����
�������
�����������	
�
������

�����
�������
�����������	
�
������

�����
�������
�����������	
�
������

�����
�������
����������� �

��

�

�15�	US�J	U#��1-�B/�+93:3�15�43:013�31-./83/,.�/09�0<=8:,1-�B1,?:,7�/�

%:5/?C5;:/����4/3.:3�?15�	USS2� 51-�0<=8:,1-�1>41,1?+31-�1-�B/,� ;13�6/?/�

6+4�0A-�H/9:.8/5-�1,�1-./95:01,.-�43:B/.-��

�5�	U�S�-&:,:6:<� 5/�B1,?/�?1�9178?1-�7/-+-1-�109+.155/?1-2� 31;31?/?1-�

/09�715�� �� 15� 	U S�1-�B/,�6+01,G/3�/�?:-.3:98:3� 51-�43:0131-�0<=8:,1-�

31;3:713/?1-�?1�B1,?/�?1�-/,?B:.>���

�,�/5.31�73/,�/B/,G�.16,+5@7:6�B/�-13� 5&/,I�	U#S2��=8/,�-&:,-./5P5/31,�1,�

15-� 9/,6-� ?15� 0E,� 51-� 43:0131-� 0<=8:,1-� =81� 6/,B:/B1,� 9:.551.-� 413�

0+,1?1-���

�:,.�/,I-�?1-43A-2�15�	U(S2�1-�B/,�:,-./5P5/3�/�51-�0<=8:,1-�1>41,1?+31-�

15-� 43:013-� 6+04+,1,.-� 1516.3@,:6-2� 6+0� � 15� -:-.10/� ?1� 6+,.3+5�

1516.3@,:6��

�,�15�	U( 2�51-�0<=8:,1-�1>41,1?+31-�B/,�6+01,G/3�/�/6614./3�6+0�/�

0:.F<�?1�4/7/01,.�./371.1-�?1�63C?:.�:�?C9:.���

�� ;:,/5-� ?15� 
���2� 6+,631./01,.� 15� 	UU�2� 1-� 6+,631.<� 5/� 43:013/�

.3/,-;13C,6:/� ?1� ?/?1-� 1516.3@,:=81-� 1,.31� 8,/� 0<=8:,/� !	����"� :� 51-�

+;:6:,1-2�6+0�5/�:,;+30/6:E��?1�314+-:6:E�?O1-.+62�/B13:/2�1.6���

�,�5&/6.8/5:./.�5/�.16,+5+7:/�?1�51-�0<=8:,1-�1>41,1?+31-�1-�./,�

/B/,G/?/� =81� 4+?1,� B1,?31� .+.� .:48-� ?1� 43+?86.1-� :� 4/7/3� ./09A�

8.:5:.K/,.�15�0@9:5��
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�
%:7� ��<=8:,/�1>41,1?+3/�?1�5/�0/36/�:J�+?�
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9822/:/.8./0�,1�912�345-/(12�1671(1,+*12�

�

�1-� 0<=8:,1-� 1>41,1?+31-� 1-� 4+?1,� 65/--:;:6/3� 1,� .31-� 73/,-� 7384-2�

-17+,-� 15-� .:48-� ?1� 6+04+,1,.-� :,.13,-� =81� 8.:5:.K:,� 413� /� 31/5:.K/3� 5/�

B1,?/���=81-.-�7384-�-E,L��

�� 51-�0<=8:,1-�016<,:=81-�

�� 51-�0<=8:,1-�1516.3+016<,:=81-�

�� 51-�0<=8:,1-�1516.3@,:=81-��

�

��	���1-�0<=8:,1-�016<,:=81-��

�


E,� 51-�0<=8:,1-� 1>41,1?+31-� =81� ,+� ,161--:.1,� 1516.3:6:./.� 413� /�

31/5:.K/3�8,� .319/55���+.�15�-18� ;8,6:+,/01,.�A-�016<,:62�A-�/�?:32�,+�

,161--:.1,�5/�:,.13B1,6:E�?1�6/4�016/,:-01�15C6.3:6�+�1516.3@,:6��

�

��	�	�� �/3/6.13D-.:=81-�

�

�=81-.1-�0<=8:,1-�1>41,1?+31-�1-�6/3/6.13:.K1,�413�.1,:3�8,/�

6+04+-:6:E�1>.13,/�:� :,.13,/�0+5.�9<-:6/�

:� 5:0:./?/�� �5� 016/,:-01� =81� ;/� =81�

;8,6:+,:,� A-� 5/� 8.:5:.K/6:E� ?&8,� 0+,1?13�

016<,:62� /=81-.� .:48-� ?1� 0+,1?13�

;8,6:+,/� ?1� 5/� -17T1,.� 0/,13/L� 15�

6+,-80:?+3� :,.3+?81:>� 8,/� +� ?:B13-1-�

0+,1?1-�?1�B/5+3�?+,/.2�:�?1-43C-�7:3/�+�

1041,I�8,/�4/5/,6/�413�./5�?1�;13�6/831�

15�43+?86.1�����

�:>D�?+,6-� 51-�1>41,1?+31-�016<,:=81-�

,+0A-�4+?1,�/,/3�?:3:7:?1-�/�8,/�B1,./�

0+5.� 5:0:./?/2� 6+0� A-� 15� 6/-� ?15-� 43+?86.1-� =81� 1-� 4+?1,�

0/,.1,:3� 1,� 6+,?:6:+,-� 1-.<,?/3?-2� 6+0� F+78:,1-2� >:651.-2�

./9/62�1.6���

�

%:7�#��<=8:,/�1>41,1?+3/�
?1�431-13B/.:8-��
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�,� 5&/-416.1� 16+,@0:62� .1,1,� 8,� 9/:>� 6+-.� ?1� 6+043/� :�

0/,.1,:01,.2�,+30/501,.�1-�-+51,� :,-./5P5/3�/5�6+-./.�?1� 55+6-�

;31=T1,./.-� 413� ,1,-2� 1,� 15-� 6/-+-� ?1� 51-� F+78:,1-� :� >:651.-2� :�

1,-�9/3-�+�?:-6+.1=81-�413�/�/5.31-�43+?86.1-���

�

������1-�0<=8:,1-�1516.3+016<,:=81-��

�


E,�51-�0<=8:,1-�1>41,1?+31-�=81�8.:5:.K1,�1516.3:6:./.�413�/�31/5:.K/3�

5/�-1B/�;8,6:E2�:�413�./,.�,161--:.1,�6+04+,1,.-�.16,+5@7:6/01,.�0A-�

-+;:-.:6/.-��

�

����	�� �/3/6.13D-.:=81-�

�

��,� 5&<09:.� 4M95:6� -E,� 51-� 0/=8:,1-� 0A-� H/9:.8/5-�� �+,.1,1,�

�6+04+,1,.-� 0+5.� 0A-� /B/,G/.-� =81� 51-� /,.13:+3-2� /:>D� =81�

4+?1,� 6+0136:/5:.K/3� 43+?86.1-� =81� ,161--:.1,� 43+4:1./.-�

�1-416:;:=81-�413�/�5/�-1B/�B1,?/���

��5�6+04+,1,.�9<-:6�6+0�/�.+.1-�51-�0<=8:,1-�1>41,1?+31-�A-�

15�0+,1?132��1,� /=81-.� 6/-� ?1� .:48-� 1516.3@,:6�� �=81-.�

?:-4+-:.:8� 6+,-./� ?&8,� 6+,F8,.� ?1� 6+04+,1,.-� :� 43+61--/?+3-�

=81�;/,�=81�5&1>41,1?+3/�4878:�;8,6:+,/3�6+3316./01,.2�413�./5�

?1� 4+?13� 6+,.3+5/3� 15-� 4318-� ?15-� 43+?86.1-2� /:>D� 6+0� 413� /�

?+,/3�+�,+�6/,B:2�65/--:;:6/3�51-�0+,1?1-2�1.6���

��+30/501,.�/=81-.�.:48-�?1�0<=8:,1-�1>41,1?+31-�-E,�51-�?1�

31;31-6-�+�/5.31-�43+?86.1-�=81�1-�B1,1,�1,�6+,F8,.��

�

�

�

�

�

�

�

�
%:7�'��+09:,/6:E�?1�0<=8:,1-�
1>41,1?+31-�
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������1-�0<=8:,1-�1516.3@,:=81-�

�


E,� 51-� 0<=8:,1-� 1>41,1?+31-� .16,+5@7:6/01,.� 0+5.� 0A-�

/B/,G/?1-2� ;8,6:+,1,� ./09A� /09� 1516.3:6:./.� :� 6+,.1,� 8,� 0+,1?13�

1516.3@,:62� 413@� .1,1,� 516.+3� ?1� ./371./� 1516.3@,:6/� :� :,6+34+31,�

-:-.101-� ?1� 73/,� .16,+5+7:/� 413� /� 31/5:.K/3� 8,/� 6+043/B1,./� 0A-�

;58:?/2�6+0�15�4/7/01,.�/�.3/BA-�?&8,�0@9:5��

�

����	�� �/3/6.13D-.:=81-�

�

�/�6/3/6.13D-.:6/�43:,6:4/5�?&/=81-.� .:48-�?1�0<=8:,1-�-E,�15-�

:,,+B/?+3-� 6+04+,1,.-� =81� 51-� ;+301,��
17+,-� 5/� ;8,6:E� ?15�

.:48-� ?1� 0<=8:,/� 1516.3@,:6/� =81� 1-� .3/6.:2� .:,?3<� 8,-�

6+04+,1,.-� /?1=8/.-� /� /=81-.� ;8,6:+,/01,.2� :� /09� 0A-� +�

01,I-�6+0451>:./.��

�5� ;8,6:+,/01,.� ?15� -18�0+,1?13� A-�0+5.� -1095/,.� /5� ?1� 51-�

0<=8:,1-�1516.3+016<,:=81-2�413@�:,6+34+3/,.�15-�6+04+,1,.-�

,161--/3:-� 413� =81� 4878:,� ;13� /=81-.� ;8,6:+,/01,.� ?:;131,.2�

6+0�15�516.+3�?1�./371.1-�:�9:.551.-���

�=81-.1-�0<=8:,1-�1>41,1?+31-�-E,�1,�71,13/5�51-�?1?:6/?1-�

/�5/�B1,?/�?1�.:=81.-�+�-1095/,.-���/09A�4+?1,�B1,?31�/5.31-�

43+?86.1-2�413@�,+�-83.�/�6+04.1�:,-./5P5/3�./,./�.16,+5+7:/�413�

/�-17+,-�=8:,-�43+?86.1-��

�+0136:/501,.�-E,�0<=8:,1-�9/-./,.�6/31-�:�+3:1,./?1-�/�8,/�

B1,?/�0+5.�0A-�3<4:?/�:�6@0+?/�6/4�/�5&8-8/3:���

�

�

�

�

�

�

�
%:7�(��<=8:,/�1>41,1?+3/�?1�9:.551.-��
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�

��� 
+37+(1()2� /()1*(2� ,1� 912� 345-/(12� 1671(1,+*12� ,1�

)/7-2�191.)*;(/.��

�

�1-� 0<=8:,1-� 1>41,1?+31-� 8.:5:.K1,� 71,13/501,.� 15-� 0/.1:>+-�

6+04+,1,.-�:,.13,-�413�/�31/5:.K/3�5/�B1,?/2�413@�-17+,-�5/�-1B/�;8,6:E�

.1,1,�0A-� +�01,I-� 15101,.-� 413� /� ;8,6:+,/3�� �� 6+,.:,8/6:E� 1>4+-10�

15-� 6+04+,1,.-�=81�1-� .3+91,�1,� 5/�0/F+3:/�?1� 51-�0<=8:,1-� B1,?:,72�

=81�:,;581:>1,�/�5&H+3/�?1�31/5:.K/3�5/�6+043/B1,?/�����

�

 �	���+,1?13�1516.3@,:6�!�+�-:-.10/�?1�4/7/01,."�

�

*-�15�43:,6:4/5�6+04+,1,.�?&8,/�0<=8:,/�1>41,1?+3/2�6+,.A� .+.-�15-�

?:-4+-:.:8-� 413� ./5� ?1� 31/5:.K/3� 5/� 6+043/B1,?/� 1,.31� 5/�

0<=8:,/� :�15�6+,-80:?+3���+,-./�?&8,/�4/3.� VH/3?W/31X�

!?:-4+-:.:8-� ;D-:6-"� :� 8,/� /5.3/� V-+;.W/31X� !-:-.10/�

+413/.:8�:�43+73/0/�?1�71-.:E"��

�/?/� 0+,1?13� 4+.� 6+,-./3� ?1� 01,I-� +� 0A-� 4/3.-�

-17+,-�5/�;8,6:E�=81�5:�H/�?+,/.�15�;/93:6/,.���13@2�6/?/�

4/3.�.A�8,/�.16,+5+7:/�/?/4./?/�/5�.:48-�?1�0<=8:,/�=81�

-&8.:5:.K/���

�,� 15� 6/-� ?&8,/� 6+043/B1,./� /09�0+,1?1-� +� 9:.551.-2�

5&1-.386.83/�?15�0+,1?13�4+.�6+,-./3�?1�51-�-17T1,.�4/3.-L��

�

J�/5:?/?+3/� +� -1516.+3� ?1�0+,1?1-L� �=81-.�

-:-.10/2� /� .3/BA-� ?1� -1,-+3-� @4.:6-� :�

0/7,C.:6-2� -&1,6/3317/� ?&:?1,.:;:6/3� 51-�

0+,1?1-2� 413� 1B:./3� 5&M-� ?1� ;/5-:;:6/6:+,-�

/09�4161-�?1�51-�0/.1:>1-�6/3/6.13D-.:=81-��

�/09A� 6+,.A�016/,:-01-� ?1� -17831./.� 413�

1B:./3�5&M-�?1�;:5-�+�/5.31-�0C.+?1-�/�5&H+3/�?1�

4/7/3���

��0A-�/�0A-2� ./09A�1-�4+.� 6+,;:783/3�413�

%:7�U��+,1?13�
1516.3@,:6�

%:7�	S��/5:?/?+3/�?1�0+,1?1-	
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/6614./3�.+.�.:48-�?1�0+,1?1-�?&+3D71,-�?:;131,.-��

�

�13�/5.3/�9/,?/2�4+.�-14/3/3�51-�0+,1?1-�413�./5�=81�1-�31.+3,:,�+�1-�

78/3?:,�/5�0+,1?13���578,-�0+,1?13-�.1,1,�:,6+34+3/.�15101,.-�413�

6/,B:/3�0+,1?1-�?1�B/5+3�/5.�413�8,1-�/5.31-�?1�B/5+3�0A-�9/:>�+�413�

1,B:/3�51-�0+,1?1-�/5-�V#���	��X2�413�./5�?1�.1,:3�43+8�6/,B:��

�

J�16.+3� ?1� 9:.551.-L� �=81-.� -:-.10/� .A� 8,� ;8,6:+,/01,.� -1095/,.� /5�

-1516.+3� ?1� 0+,1?1-�� *-� 15� 6+04+,1,.� =81� -&1,6/3317/� ?1� 5/�

:?1,.:;:6/6:E�?1� B/5:?1-/�?15-� 9:.551.-���=81-.� 43+6A-�1-� ;/�0:.F/,G/,.�

-1,-+3-� 0/7,C.:6-� :� @4.:6-2� 6+,.3+5/.-� 413� 5&+3?:,/?+3� :,.13,� ?1� 5/�

0<=8:,/�1>41,1?+3/��

�� 5&:78/5�=81�5/�B/5:?/?+3/�?1�0+,1?1-2�-17+,-�6+0�1-�6+,;:783D�4+.�

/6614./3� ?:;131,.-� .:48-� ?1� 9:.551.-� ?1� =8/5-1B+5� 55+6� :� ?1� B/5+3-�

?:B13-+-���

�

J
:-.10/� ?1� 6+,.3+5� 1516.3@,:6L� �-.<� -:.8/.� 1,� 5/� 4/3.� ?15� ?/33131� ?15�

0+,1?13� :� .A� 5/� ;8,6:E�?1�6+,.3+5/3� .+.-�15-�15101,.-�?1� 5/�0<=8:,/2�

6+0� 1-� 15� 6/-� ?15� 6+,.3+5� ?1� 5/� 316/3317/� ?15-� 43+?86.1-2� 51-�

6+,?:6:+,-�.C6,:=81-2�1.6��

��.3/BA-�?15�?:-45/I��:,6+34+3/.�1-�4+.�6+,.3+5/3�0/,8/501,.�5O1-./.�?1�

5/�0<=8:,/2�/:>D�6+0�51-�+46:+,-�?1�43+73/0/6:E��

�

J$+.+,13/� ?1� 43+73/0/6:EL� *-� 15� 6+,F8,.� ?1� 9+.+,-� /09� 15-� =8/5-�

-&/661?1:>� /5� ?:-45/I2� -13B1:>1,� 413� 0+?:;:6/3� 15-� 4/3<01.31-� ?1� 5/�

0<=8:,/�1>41,1?+3/��

�

J�5-� #���	��� +� 31.+3,/?+3-� :� 9<-6851-L� 
E,� 15-�

016/,:-01-� =81� -&1,6/331781,� ?&1>.31831� :�

100/7/.K10/3� 51-� 0+,1?1-� 413� ./5� ?1� ;13J51-�

-13B:3� 6+0� /� 6/,B:�� �-./,� ;+30/.-2� 413� 8,/�

9/,?/�415-�31.+3,/?+3-2�=81�-&1,6/331781,��

�������������������������������������������������
���:-8/5:.K/?+3�+�4/,./55/�/5�?:-4+-:.:8�?1�51-�0<=8:,1-�1>41,1?+31-�=81�41301.�0+-.3/3�:,;+30/6:E�/�
5O8-8/3:�

%:7�		�Q+4413��
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,+0A-�?&1>.31831�51-�0+,1?1-2�:�413�5&/5.3/��

9/,?/� 51-� 9<-6851-2� =81� -13B1:>1,� 413� ?1.16./3� 15� ,+0931� ?1�

0+,1?1-�=81�H:�H/2�/�.3/BA-�?15�41-���/?/-68,�?O/=81-.-�?:-4+-:.:8-�

1-� 4+.� 43+73/0/3� 413� ./5� ?1� 316/4./3� B/5+3-� ?1�0+,1?1-� ?:;131,.-2� :�

/:>D�+9.1,:3�8,/�0/F+3�6/4/6:./.�?1�?1B+586:E�6+09:,/?/���

�

J�+,1?13L� �,� 15� 6/-� =81� 5/�0<=8:,/� 1>41,1?+3/� .:,78:� -1516.+3� ?1�

0+,1?1-2� 6/?/� 8,/� ?&/=81-.1-� 0+,1?1-� 1-� ?:4+-:.1,� 1,� 8,/� .89�

?:;131,.�?15�0+,1?132�413�./5�?1�65/--:;:6/3J51-��

�

J�/5/:>�?1� 316+55:?/�?1�6/,B:L�*-� 5/�4/3.�413�+,� 5O8-8/3:�4+.� 316+55:3�15�

-18�6/,B:���13�/=81-./�4/3.�,+�1-�4+.�/661?:3��/5-�6+04+,1,.�:,.13,-��

�

 �����68085/?+3-�3+./.+3:-��

�

�=81-.-� 6+04+,1,.-� -&1,6/331781,� ?1� 31.1,:3� 51-�0+,1?1-2�01,.31�

,+� 1-� 31/5:.K/� 15� 6+93/01,.� +� 5/� 3168413/6:E� ?1� 5/� 0+,1?/���

�+30/501,.�/=81-.�15101,.�-&8.:5:.K/�1,�5/�.151;+,:/��

�

 �����104+3:.K/?+3-�

�

�=81-.-�6+04+,1,.-�1-�9/-1,�43:,6:4/501,.�1,�43+4+36:+,/3� .104-��


&8.:5:.K1,�413�/5-�-:-.101-�?O/331,6/?/2�/:>D�6+0�413�/5�6+,.3+5�?O:,:6:�

?1�?:B13-+-�43+61--+-�+�413�/�6+,.3+5/3�5/�?83/?/�?O8,�.:48-�?1�-13B1:��

�-.<� :,65@-�1,�.+.1-� 51-�0<=8:,1-�1>41,1?+31-�1516.3@,:=81-2� F/�=81�

-E,�:,?:-41,-/951�413�1>41,?31�8,�-+5�43+?86.1�/5H+3/��

�

�

�

�

�

�

�

%:7�	���
�104+3:.K/?+3�

%:7�	���
�68085/?+3�3+./.:8�
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�

 �����@?85����
��

�

�=81-.�0@?85�1-�4+.�:,-./5P5/3�/�5&1>41,1?+3/�413�./5�?1�4+?13�31931�5/�

:,;+30/6:E�?15�-:-.10/�?1�6+,.3+5�/�8,�0@9:52���� 2�+3?:,/?+3�4+3.<.:52�

1.6�2�-1,-1�6/4�01,/�?1�6+,./6.1�;D-:6�/09�5&1>41,1?+3/���5�0C.+?1�

=81� ;/� 4+--:951� /=81-./� .3/,-;13C,6:/� ?1� ?/?1-2� A-� 5/� .16,+5+7:/�

���
�� �=81-./� .16,+5@7:6/� 43:,6:4/501,.� -&/45:6/� /5-� 0@9:5-2� 413�

.3/,-;13:3�:,;+30/6:E�1,.31�155-2�413@�-13B1:>�413�/�.+.-�15-�-13B:1-�=81�

,161--:.:,�.3/,-;13:3�?/?1-�����

�5-�-:-.10/�?1�6+08,:6/6:E����
�1-�4+.�8.:5:.K/3�413�/�-13B1:-�6+0�

Y:3151--� �445:6/.:+,� �3+.+6+5� !Y�� # "2� -13B1:� ?1� 0:--/.71-� 683.-�

!
�
"2� -13B1:� ?1� 0:--/.713:/� 085.:0C?:/� !��
"2� �,.13,1.� :� 413� /5-�

-13B1:-�?1�6+08,:6/6:E2�6+0�15�6+3318�1516.3@,:6����

�=81-./� 6+,,1>:E� ;/� 4+--:951� 8,/� 3<4:?/� 31B:-:E2� 413� 4/3.� ?1�

5&10431-/3:2� ?1� 5&1-./.� ?1� 51-� -1B1-�0<=8:,1-� 1>41,1?+31-2� :� ./09A�

8,/�3<4:?/� :,.13B1,6:E�1,�6/-�?1�=81�H:�H/7:�8,�43+9510/�.C6,:6���/�

6+,,1>:E� /5� 6/,/5� 1,.31� 15� 0@?85� :� 5&/4/3155� 31614.+3� 1-� 9/-/� 1,� 5/�

?:B:-:E� ?1� ;31=TC,6:1-2� /:>D� 1-� 4+.� 631/3� 8,/� >/3>/� =81� 8.:5:.K:,�

?:B13-+-� 8-8/3:-2� 9/-/,.J-1� 1,� 5&/--:7,/6:E� ?&8,� 4/3155� ?1� 6/,/5-� ?1�

;31=TC,6:/2�8,�413�/�48F/?/�:�/5.31�413�/�9/:>/?/2�/�6/?/�8-8/3:�������

�

�

�

�������������������������������������������������
���1,13/5��/6N1.��/?:+�
13B:61��
 ��13-+,/5��:7:./5��--:-./,.�
#��.:5:.K/�51-�6+08,:6/6:+,-�:,/5<093:=81-�413�/661?:3�/�-13B1:-�?O�,.13,1.�?1-�?O8,�.15C;+,�0@9:5�+�
/4/3155�1516.3@,:6���

%:7�	���@?85����
��
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�

��� �-(./+(831()�/()1*(�,1�912�345-/(12�1671(1,+*12�

�

�+0� F/� H10� ?:.� 1,� 5&/4/3./.� /,.13:+3� 6/?/�0<=8:,/� 1>41,1?+3/� .A� 8,-�

6+04+,1,.-� ?:;131,.-2� /:>D� -17+,-� 5&1>41,1?+3/� =81� -:78:2� 15� -18�

;8,6:+,/01,.� :� 51-� -1B1-� :,-./5P5/6:+,-� -13/,� /43+4:/?1-� /� 5/� -1B/�

?1-.:,/6:E�6+0136:/5����

�3/� 1>45:=810� 15� ;8,6:+,/01,.� :,.13,� ?1� 51-� 0<=8:,1-� =81� 1>41,1,.�

43+?86.1-� /5:01,./3:-2� F/� =81� -E,� 51-�0<=8:,1-� 1>41,1?+31-� =81� H10�

4+78.�/,/5:.K/3�:,.13:+301,.�1,�413-+,/������

�

#�	���<=8:,/�1>41,1?+3/�?1�9178?1-�!0<=8:,/�;3:7+3D;:6/"�

� �

�5� ;8,6:+,/01,.� :,.13,�?&8,/�0<=8:,/�1>41,1?+3/�?1�9178?1-2�+�?1�

=8/5-1B+5�43+?86.1�=81�,161--:.:�8,/�31;3:713/6:E2�A-�-:0:5/3�/5�?&8,/�

0<=8:,/� ;3:7+3D;:6/���13=8C�4878:�

;8,6:+,/3� H/� ?1� 6+,.1,:3� 6+0� /�

0D,:0� 15-� =8/.31� 15101,.-�

-17T1,.-L��

��15�6+0431--+3�

�� 15�6+,?1,-/?+3�
�� 15�-:-.10/�?&1>4/,-:E�

�� 5&1B/4+3/?+3��
�

�

�5� 6+,F8,.� ?&/=81-.-� 15101,.-� ;+30/� 15� 6:651� ?1� 31;3:713/6:E� ?&8,/�

0<=8:,/�;3:7+3D;:6/���3/�1>45:6/310�15�43+6A-�?1�;8,6:+,/01,.L�

�

J�,�43:013�55+6�15�6+0431--+3�-&8.:5:.K/2�413�8,/�9/,?/2�413�/-4:3/3�15�

7/-�43+61?1,.�?1�5&1B/4+3/?+32�;1,.�=81�?:-0:,81:>:�5/�431--:E�:�

-&/661513:�5/�B/4+3:.K/6:E�:2�413�5&/5.3/2�413�6+043:0:3J5+�/?:/9<.:6/01,.'�

6/4�/5�6+,?1,-/?+3��

�������������������������������������������������
'�*-�/=8155�43+6A-�=81�.A�55+6�-1,-1�6/4�:,.136/,B:�?&1,137:/�/09�5&1>.13:+32�A-�/�?:32�?:,-�8,�-:-.10/�
.+./501,.�/R55/.��

%:7�	���1;3:713/?+3�

�
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�

J�1-43C-�15�7/-�1-�5:=8/�/5�6+,?1,-/?+3�43+?8:,.J-1�8,�6/,B:�?&1-./.�

?1� 7/-� /� 5D=8:?2� 15� =81� ;/� =81� H:� H/7:� 8,/� 6+0431--:E� :-+.C30:6/(��

�=81-.� 43+6A-� 61?1:>� 6/5+3� 5/.1,.� ?1� B/4+3:.K/6:E� !
H"� /� 5/� ;+,.�

6/51,./2�:�413�/:>@�1-�0/,.A�5/�.10413/.83/���

�

J�5�5D=8:?�/33:9/�/5�-:-.10/�?&1>4/,-:E2�;+30/.�413�5/�B<5B85/�?&1>4/,-:E�

:�15�.89�6/4:5P5/32�+,�H:�H/�8,/�1>4/,-:E�/?:/9<.:6/��+,�5/�.10413/.83/�:�

5/� 431--:E� ?15� 5D=8:?� ?:-0:,81:>2� /09� 5/� =8/5� 6+-/� 6+01,G/� /�

B/4+3:.K/3J-1��

�

J�-� 43+?81:>� 8,/� /5.3/� 1>4/,-:E2� /=81-.� 6+4� :-+.C30:6/2� /�

5&1B/4+3/?+32�:�A-�/=8D�+,�1-�?8�/�.1301�5/�31;3:713/6:E���83/,.�/=81-.�

43+6A-�15� 5D=8:?� 1-� B/4+3:.K/2� 413� 5/� =8/5� 6+-/�/9-+391:>� 5/� 6/5+3� ?1�

5&/09:1,.� !
6"�� %:,/501,.2� 15� B/4+3� ?1� 5&1B/4+3/?+3� A-� /-4:3/.� 415�

6+0431--+3�413�:,:6:/3�8,�/5.31�6+4�15�43+6A-���

�=81-.�43+6A-� ;/�=81� 51-�9178?1-�1-�0/,.:,78:,�/�8,/� .10413/.83/�

?1��Z��/�	�Z�2�=81�-E,�15-�B/5+3-�?1�.10413/.83/�=81�-17+,-�5/� 551:�

H/,�?1�.1,:3�51-�0<=8:,1-�?1�31;31-6-���

����

#�����<=8:,/�1>41,1?+3/�?&1,.314/,-�6/51,.-�!9+09/�?1�6/5+3"�

� �

�/� 0<=8:,/� 1>41,1?+3/�

?&1,.314/,-� 6/51,.-� 8.:5:.K/� 413� /�

;8,6:+,/3� 8,/� 9+09/� ?1� 6/5+32�

/=81-.� -:-.10/� ,+� ?1:>/� ?1� .1,:3�

1--1,6:/501,.�15-�6+04+,1,.-�?&8,�

31;3:713/?+3-2�413@�/09�5/�?:;13C,6:/�

=81� /43+;:./� 5/� 6/5+3� 61?:?/� /5�

6+,?1,-/?+3� 413� 1-6/5;/3� 8,�

316:,.1�� �/,0/.1:>2� ./09A� 4+.�

/6.8/3� /� 5&:,31BA-2� 6+0� /�

31;3:713/?+3��

�������������������������������������������������
(��3+6A-�=81�1-�43+?81:>�/�.10413/.83/�6+,-./,.��

%:7�	 �$+09/�?1�6/5+3�

�
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#�����<=8:,/�?:-41,-/?+3/�?1�6/;C�

�

�5-� 6+04+,1,.-� =81� ;/,� 4+--:951� 15� ;8,6:+,/01,.� ?&8,/� 0<=8:,/�

?:-41,-/?+3/�?1�6/;C�-E,�0+5.�-:0451-���

�:,-�5/�0<=8:,/�?1�6/;C2�1,�5/�4/3.�-8413:+32�H:�H/�?:B13-+-�316:4:1,.-�

=81� 6+,.1,1,� ?:;131,.-� :,731?:1,.-�� �,� ?&/=81-.-� 316:4:1,.-� 6+,.A�

/:78/2�/4./�413�/5�6+,-80�H80<���,�15�0+01,.�=81�5O8-8/3:�?10/,/�

/578,� ?15-� 43+?86.1-� =81� +;131:>� 5/� 0<=8:,/� ?:-41,-/?+3/2� 5&/:78/�

9855�:�A-�6+,?8R?/�413�8,/�-C3:1�?1�;:5.31-�=81�/--17831,�15�-18�1-./.�

413�/5�6+,-80���5�6+-./.�?15�316:4:1,.�?&/:78/�H:�H/� 5/�.3108F/�U�/09�

73/,-� ?1� 6/;C�� �,� 6/-� =81� 15� 43+?86.1� =81� 5/� 0<=8:,/� H/7:� ?1�

?1-4/.>/3� -:78:� 6/;C2� 15-� 73/,-� -13/,� 0@5.-� /� 5O:,-./,.� 1,� 8,/�

=8/,.:./.�1>/6./���5-�?+-�15101,.-2�5O/:78/�9855:?/�:�15-�73/,-�0@5.-�?1�

6/;C2�-O/F8,.1,�413�8,/�-C3:1�?1�.89-�:�?1-109+=81,�1,�15�7+.���

�� 5O/5.31� 1>.310� ?15-� 316:4:1,.-� /,.13:+3-2� 1-./,� 15-� 316:4:1,.-� =81�

6+,.1,1,� 5/� 551.� 1,� 4+5-� :� /5.31-� :,731?:1,.-� 413� ;13� /5.31-� .:48-� ?1�

6/;C-2�6+0� 5/�6310/2�15�-86312�1.6���1-�?O/=81-.-�1,B/-+-�-83.�8,/�

43+4+36:E�1>/6./2�/�.3/BA-�?&8,-�6+,?86.1-2�?:316./01,.�/5�7+.���

%:,/501,.�.+.-�15-�15101,.-�,161--/3:-2�413�/�;13�15�.:48-�?1�6/;C2�B/,�

6/:1,.�/5�7+.2�=81�8,�6+4�/6/9/.�15�43+6A-��5&8-8/3:�/7/;/3<��

��

�������������������������������������������������
�
��16:4:1,.�1,�;+30/�?1�6+,�:,B13.:.�:�+913.�413�-+./2�?:,.31�?15�=8/5�-&:,.3+?81:>�73/,-�?1�6/;C�+�/5.31-�
43+?86.1-�413=8C�6/:78:,�/�4+6�/�4+6�1,.31�51-�4161-�?15�016/,:-01�?1-.:,/.�/�.3:.83/3J5+-2�0+5?31O5-2�
,1.1F/3J5+-2�65/--:;:6/3J5+-�+�413�/�;/6:5:./3�5/�-1B/�?1-6<3317/�

%:7�	#��<=8:,1-�?1�6/;C-��

�
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�

����1.8(/2312�1671(1,+*2�+�,�167-92/0�

�

�=81-.-�016/,:-01-�?&1>485-:E�;/,�=81�1-�4878:�+9.1,:3�15�43+?86.1�?1�

5/�0<=8:,/�1>41,1?+3/���&M-�?1�6/?/�.:48-�?1�016/,:-01�1>41,1?+3�,+�

?14C,� ?15� 43+?86.1� =81� B1,2� F/� =81� 8,� 0/.1:>� .:48-� ?1� 0<=8:,/�

1>41,1?+3/� /09� 15� 0/.1:>� 43+?86.1� 4+.� 8.:5:.K/3� 016/,:-01-� 0+5.�

?:;131,.-���:>D�=81�5&15166:E�?15�016/,:-012�1-�.3:/�-17+,-�51-�6+,?:6:+,-�

?1� 5/�0<=8:,/�1>41,1?+3/�=81�B+5� =81� .:,78:� 15� ;/93:6/,.���13� ./,.�413�

5&M-� ?&8,� +� 8,� /5.31�016/,:-01� 6/5� .1,:3� 1,� 6+04.1� 5/� 6+0+?:./.� ?1� 5/�

B1,?/2� 5/� ?:-4+-:6:E� 16+,@0:6/2� 5&1-.C.:6/2� 5&1-4/:� =81� ?:-4+-/� 5/�

0<=8:,/2�1.6��

�� 6+,.:,8/6:E2� 1>45:6/310� /578,-� ?15-� 016/,:-01-� ?&1>485-:E� =81�

1>:-.1:>1,2�F/�=81�5/�B/3:1./.�?15-�016/,:-01-�A-�0+5.�<045:/��

��������

'�	���-4:3/5-�

�

�,� 15� -16.+3� ?15� !	����"� -&/,+01,/� 1-4:3/5-�

/5-� 6+04+,1,.-� ?O8,/� 0<=8:,/� 1>41,1?+3/�

=81� 41301.� 5O1>485-:E� ?15� 43+?86.1�0:.F/,G/,.�

15�7:3�?O8,�0+.+3����

�1-� 1-4:3/5-� .1,1,� ?:B13-1-� 6/3/6.13D-.:=81-�

=81� ;/,� =81� 4878:,� :,6+34+3/3� 8,� 613.�

43+?86.1�+�,+2�/:>@�?14C,�?1�5/�0:?/�?15�4/-�:�

=8/,.-�.1,1,2�5/�55/37/?/�:�5&/045/?/2�1.62��

�

'�����+?/�?1,./?/�

�

�=81-.� 016/,:-01� ;8,6:+,/� /�

.3/BA-� ?&8,� 1:>� 3+./.:82� +,� H:� H/�

?81-� 3+?1-� ?1,./?1-� -14/3/?1-�

1,.31� 1551-� /09� 5/� 55/37/?/� ?15�

43+?86.1� 1,� H+3:.K+,./5�� �,� 0+.+3�

;/� 7:3/3� 5&1:>� ?83/,.� 8,� .104-�

%:7�	'��-4:3/5�

%:7�	(��+?/�?1,./?/�
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1>/6.12�;:,-�=81�5/�55/8,/�6/8�/5�6/5/:>�?1�316+55:?/�?15�43+?86.1���

�/,0/.1:>� /=81-.� -:-.10/� ./09A� 1-� -+5� 6+5P5+6/3� ?1� 0/,13/�

H+3:.K+,./52�-1095/,.�/5�;8,6:+,/01,.�?1�51-�1-4:3/5-2�A-�/�?:32�/5�7:3/3�

51-�3+?1-�1,�4+-:6:E�B13.:6/5�;/�/B/,G/3�15-�43+?86.1-�;:,-�=81�6/8��

�

'�����16/,:-01�?&1>485-:E�413�45/.-�!+�./09+3"�

�

�=81-.�016/,:-01�-&8.:5:.K/�43:,6:4/501,.�

413�/�/5:01,.-�=81�,+�4+?1,�6/831�?&8,/�

613./� /5G/?/�� �5-� 43+?86.1-� 1-� -:.81,�

-+931� 8,/� 45/./;+30/� 7:3/.@3:/� ?1� ;+30/�

6:3685/32� /=81-./� 45/./;+30/� ;/� 7:3/3� 15�

43+?86.1� ;:,-� =81� 1,�8,� ?15-� 1>.310-� A-�

104C-� 6/4� /5� 6+-./.� ?1� 5/� 0<=8:,/2� +,�

5&8-8/3:�15�4+.�/7/;/3����

�/,0/.1:>� ./09A� 1-� 4+.� ;13� =81� 15�

43+?86.1�6/:78:�6/4�1,?/B/,.�/�8,�6/5/:>�

?1�316+55:?/��

�

���

'�����16/,:-01�/5.13,�?&1>485-:E�

�

�=81-.� -:-.10/� 431.A,� :,,+B/3� 1,� 5/� 6+0+?:./.� ?1� 5/� 316+55:?/� ?15�

43+?86.12� ?1:>/,.� /=81-.2� /� 5&/5G/?/� ?1� 5/�0<� ?15� 6+043/?+3� :� /:>D2�

15:0:,/3�5/�,161--:./.�?&/F84:3J-1�413�./5�?1�316+55:3J5+��

�5� 6/8312� 8,/� 45/./;+30/� 151B/?+3/2� 15� 6+,?81:>� ;:,-� /5� 6/5/:>� ?1�

316+55:?/��

�

�

�

�

�

�

�

%:7�	U��16/,:-01�/5.13,�
?&1>485-:E�

%:7��S��16/,:-01�?&1>485-:E�413�
45/.-�
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'� ���5.31-�016/,:-01-�1>41,1?+3-�

�

�

�578,-� ?15-� /5.31-� 016/,:-01-� ?&1>485-:E� -E,� 15-� 016/,:-01-�

?&1>43A-� ?:316.1� !0<=8:,1-� 1>41,1?+31-� ?1� -86-� +� ?1� 715/.-"2�

016/,:-01-� 413� 6:,./2� 413� 4:,61-���� -10431� ?141,1,.� ?15� 43+?86.1�

=81�-&1>41,78:�������

�

�

�

�

�

�

�

�

�

�
%:7��S��16/,:-01�?&1>485-:E�?1�4+01-�

%:7��	��<=8:,/�1>41,1?+3/�?1�55/7+-.1-�
B:B1-�

%:7�����<=8:,/�1>41,1?+3/�?1�4/413�
H:7:C,:6�



�

�

�������������������������������������	
�
������

�����
�������
�����������	
�
������

�����
�������
�����������	
�
������

�����
�������
�����������	
�
������

�����
�������
����������� �

�	�

�

 �� 
8�(+2)*8�345-/(8�1671(1,+*8!�21<-/31()�,19�7*+=1.)1�

�

(�	���3+4+-.1-�?1�?:--1,I�

�

�9/,-� ?1� 6+01,G/3� /� 6+,-.38:3� 5/� 0<=8:,/� 1>41,1?+3/� =81�

/6.8/501,.� .1,:02� B/0� ?:--1,I/3� ?:;131,.-� .:48-� ?1� 0<=8:,1-�

1>41,1?+31-�� �� 6+,.:,8/6:E� 15-� 0+-.3/310� 51-� .31-� 43+4+-.1-� ?1�

?:--1,I� =81� B/0� :?1/32� :� 15-� 0+.:8-� 415-� =8/5-2� ?81-� ?&/=81-.1-�

43+4+-.1-�B/,�-13�?1-6/3./?1-�:�8,/�1-6+55:?/��

�

(�	�	�� �<=8:,/�1>41,1?+3/�?1�55/8,1-�

�

�=81-./�43+4+-./�?1�?:--1,I2�1-�.3/6./B/�

?&8,/� 0<=8:,/� 1>41,1?+3/� =81� 1-�

6+5P5+6/B/� 1,� 4+-:6:E� B13.:6/52� ?1�0/,13/�

=81� 5/� 73/B1./.� 5&/F8?/B/� /5� -18�

;8,6:+,/01,.��

�1-� 55/8,1-� /� 1>41,?31� 1-� .3+9/B1,� 1,�

6+580,1-2�1,�51-�=8/5-�-+./�?1�6/?/�8,/2�

1-�.3+9/B/�8,/�3+?/�?1,./?/2�=81�/5�7:3/3�

;1:/� 6/831� 5/� 55/8,/� /� 5&1>.13:+32� ?1� ./5�

0/,13/��

=81�F/�1-./B/�551-./�413�-13�6+,-80:?/��

�&+9F16.:8� =81� .1,D10� /09� /=81-.�

?:--1,I2� 13/� :,,+B/32� 413@� /� 5&:,:6:/3� 5/�

316136/� ?&:,;+30/6:E� B/0�+9-13B/3� =81�

/=81-.�-:-.10/�A-�8.:5:.K/.�1,�5/�0/F+3:/�

?1� 0<=8:,1-� ?1� 31;31-6+-�� �13� ./,.�

./09A�.:,?3D10�=81�6+,-.38:3�8,�-:-.10/�

?1� 31;3:713/6:E� 413� /� 6+,-13B/3� 51-�

9178?1-�� �� 6/8-/� ?&/=81-./�

6+045:6/6:E� B/0� ?16:?:3� ,+� 6+,-.38:3�

/=81-./�0<=8:,/�1>41,1?+3/���

%:7�����:--1,I�?1�5/�0<=8:,/�
1>41,1?+3/�?1�55/8,1-�

%:7������16/,:-01�?&1>485-:E�
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(�	���� �<=8:,/�1>41,1?+3/�?&/04+551-�:�43+?86.1-�-:0:5/3-�

�

�=81-./� 0<=8:,/� ?&1-.386.83/� 6M9:6/� ;8,6:+,/B/� /09� 8,�

-:-.10/� 3+./.:82� +,� 15-� 43+?86.1-� /,/B1,� 7:3/,.� ;:,-� /� .3+9/3�

5&+3:;:6:�?1�-+3.:?/��

�/0� ?16:?:3� ,+� 6+,-.38:3� /=81-.� 43+F16.1� 413=8C� 631:10� =81�

1,-�?+,/B/�4+=81-�4+--:9:5:./.-�/5H+3/�?&1>41,?31�8,�43+?86.12�

F/�=81�,+0A-�41301.:/��1-6+55:3J,1�8,��

�

�

(�	���� �<=8:,/�1>41,1?+3/�?1��������

�

*-�15�43+F16.1�=81�B/0�?1-1,B+584/3�:�6+,-.38:3��

�31:10�=81�A-� 5/�0<=8:,/�1>41,1?+3/�=81� .A�0A-�8.:5:./.-2� F/�

=81�4+.�1>41,?31�0A-�43+?86.1-�?:;131,.-�=81�51-�/,.13:+3-��

�09�?+-�0+.+3-�6+,,16./.-�/�?+-�1-4:3/5-2�1>4C,�15�43+?86.1�

?1-:.F/.�:,.3+?8:,.�8,/�-+5/�0+,1?/�?&8,�B/5+3�?1.130:,/.���

�

�

%:7���#��:--1,I�?1�5/�0<=8:,/�
1>41,1?+3/�?&/04+551-��

%:7��� ��16/,:-01�?&1>485-:E�

�

%:7���'�
�:--1,I�?1�5/�
0<=8:,/�
1>41,1?+3/�
?1��������

%:7���(�
�-9E-�
?1�
5&1-4:3/5�
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(�����1�=8:,�.:48-�A-��

�

�/�,+-.3/�0/=8:,/�A-�?1� .:48-�1516.3+016<,:6/�/09�1-4:3/5-� 6+0�/�

016/,:-01�?&1>485-:E���

�-.<� ?:3:7:?/� /� 43+?86.1-� =81� 1-� 4+?1,� B1,?31� /� .10413/.83/�

/09:1,.2� 6+0� 413� 1>10451L� 9+--1-� ?1� 4/./.1-2� 4/-.1-2� 43+?86.1-�

0C?:6-�:�?1�43:013/�,161--:./.2�1.6�����

�

(����
8:,�A-�15�-18�;8,6:+,/01,.��

�

�5� ;8,6:+,/01,.� ?1� 5/� ,+-.3/�0<=8:,/� B1� ?+,/.� 73<6:1-� /� 5&+9.1,6:E�

?&1,137:/�/�.3/BA-�?&8,/�:,-./5P5/6:E�15C6.3:6/2�/:>D�8,�6+4�6+,,16./?/2��

15-�6:368:.-�1516.3@,:6-�4+?1,�;8,6:+,/3���

�13=8C� 5/� ,+-.3/� 0<=8:,/� 1>41,1?+3/� :,:6:� 5/� -1B/� ;8,6:E� -&H/��

?&:,.3+?8:3�8,/�0+,1?/�?1�B/5+3�	[�+� S6,.�413�5/�3/,83/���5�0+,1?13�

:,-./5P5/.� 316+,1:>� 15� B/5+3� 6+3316.1� :,.3+?8R.� :� ;/� =81� 51-� 0+,1?1-�

/66:+,:,�8,�:,.13384.+3�6+,,16./.�/5�0+.+3�?1�5&1-4:3/52�;1,�=81�/=81-./�

31/5:.K:� 8,� 0+B:01,.� 3+./.+3:� =81� ;/� /B/,G/3� 15-� 43+?86.1-�� �5� 6/4�

?&8,/�B+5./�1>/6./�73<6:1-�/�8,�.104+3:.K/?+3�5&1-4:3/5�-&/.83/3<���


178:?/01,.�15�43+?86.1�=81�1-�.3+9/�/�5/�4/3.�;:,/5�?1�5&1-4:3/5�6/8�/5�

6/5/:>�?1�316+55:?/2�-:.8/.�/�5/�4/3.�:,;13:+3�?/B/,.13/�?1�5/�0<=8:,/2�+,�

8,�;+53/.�?&1-480/�1-0+3.1:>�5/�6/:78?/��%:,/501,.�,+0A-�6/5�316+55:3�

15�43+?86.1�413�5/�;:,1-.31./���
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?+-� 6:368:.-� /09� 15-� 0/.1:>+-� 6+04+,/.-� 1,� 6/?/-6M� ?&155-2�
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